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Hedge Fund Industry Legal Services
BakerHostetler, an Am Law 100 law firm with more than 900 
attorneys, is a full-practice firm with five core national practice 
groups – business, employment, intellectual property, litigation and 
tax. Our attorneys have broad knowledge and experience in many 
industries, including investment advisory services, broker-dealers, 
hedge funds, private equity, energy, manufacturing, healthcare, 
insurance, consumer products and hospitality. We distinguish 
ourselves through our commitment to the highest standards of 
client care. By emphasizing an approach to service delivery that is 
as exacting as our legal work, we are determined to surpass our 
clients’ expectations. 

With more than 25 years of experience representing and counseling investment 
managers and hedge funds, we have a deep understanding of the day-to-day 
challenges facing the hedge fund industry and a breadth of capability across 
practice groups that is second to none.

We offer a full suite of integrated, value-added services, from fund formation 
and investment strategy to regulatory compliance and litigation, as only a 
national law firm can. Our clients range from hedge funds and family offices 
to funds-of-funds and investment funds whose portfolios include consumer 
and commercial lending, distressed debt, derivatives, REITs and settlement 
payments, and other commodities and alternative asset classes.

Several of our attorneys have served as in-house counsel through secondment 
positions with investment management clients.  Among other services, our 
attorneys provided counsel regarding on-shore and off-shore funds, including 
the formation, restructuring, and dissolution of those funds, advised on the 
negotiation of proprietary investments in private equity deals for multi-million 
dollar investment vehicles, and provided to advice regarding regulatory 
compliance and litigation matters.

Our national reach includes coast-to-coast offices in Atlanta, Chicago, 
Cincinnati, Cleveland, Columbus, Costa Mesa, Denver, Houston, Los Angeles, 
New York, Orlando, Philadelphia, Seattle and Washington, D.C.

BakerHostetler is “an A+ law firm 
where the lawyers are well prepared, 

professional, impressive and  
extremely capable.” 

The “smart and strategically astute” 
Marc Powers in New York leads ‘a 

vibrant practice’ that is prominent among 
investment banks and hedge funds. 

– Legal 500

Hedge Fund Industry Team Areas:

 A Fund Formation

 AData Privacy, Breach and Cybersecurity

 A SEC Examinations

 A Bankruptcy, Restructuring and  
Creditors’ Rights

 A Securities Litigation

 A Tax Issues and Controversies

 A SEC, CFTC and Criminal Investigations

 A ERISA and Employment-Based Benefits

 ADue Diligence

 A Internal Investigations

 A FCPA and Anti-Money Laundering



Fund Formation
Our fund attorneys represent funds of various sizes and 
structures in the formation and capital-raising processes. 
Our clients include venture capital and private equity funds, 
real estate and other sector-specific equity funds, mezzanine 
funds, funds-of-funds, and hedge funds. Our counsel 
includes advising on structure and terms, relationships with 
fund principals, securities compliance, tax and pension fund-
related advice, and Investment Company Act and Investment 
Advisers Act compliance. Clients include well-established 
private equity funds, first-time equity funds raising capital 
from $15 million to more than $100 million, REITs, and hedge 
fund advisers managing several hundred million dollars to 
more than $20 billion.

We have experience in all aspects of structuring funds, 
including accommodating the needs of tax-exempt investors, 
insurance company investors, foreign investors and foreign 
sovereigns. We are actively engaged in representing fund 
sponsors in connection with the formation of domestic and 
offshore private equity funds, with emphasis on cross-border 
and offshore funds and products. 

Data Privacy, Breach and Cybersecurity
Featuring one of the nation’s largest and most 
comprehensive privacy and data protection practices, 
BakerHostetler partners with clients to identify and 
mitigate legal, financial and reputational risks. We serve 
clients from all tiers of the Fortune 500, as well as health 
systems, universities, small and midsize businesses, 
emerging technology companies, and government entities. 
Our 40-member team practices out of 10 cities from coast 
to coast, and we maintain strategic global partnerships 
with lawyers, security firms and risk management 
companies in foreign jurisdictions around the world.

The BakerHostetler team has collectively managed over 
2000 data security incidents, including more than 450 
responses in 2016 alone. This volume and breadth of 
experience allows us to provide effective and efficient 
counsel in a cost-conscious manner, minimizing potential 
liability and protecting key interests.

In addition to our breach response capabilities, we 
cover a broad range of data privacy and cybersecurity 
compliance matters for clients across all industry sectors, 
including healthcare, financial services, technology, 
retail and education.  We provide in-depth compliance 
counseling to respond to a constantly changing regulatory 
landscape that includes myriad federal and state laws, 
regulatory requirements, voluntary guidance frameworks 
and industry best practices. Our litigation efforts have 
produced some of the leading decisions in the nation and 
have helped define the standards courts use in the rapidly 
evolving area of data privacy litigation.

SEC Examinations
The financial regulatory landscape is constantly changing. 
BakerHostetler frequently assists hedge fund clients 
in dealing with the very important and stressful SEC 
examination process, whether it is the first such examination 
or not. We help managers prepare for the examination 
process by highlighting areas of interest and priorities of the 
SEC as identified by OCIE, conducting mock interviews of 
persons expected to be interviewed by the Staff, organizing 
and assisting in the document production to the staff on 
a confidential basis, responding to Staff inquiries, and 
help clients respond to SEC informational and document 
requests. After the examination, we help clients respond 
to any deficiencies identified by the Staff. We also assist 
clients with their compliance programs and issues before, 
during and after regulatory examinations to help them tailor 
compliance programs to protect against the risks associated 
with their business activities in a way that also withstands 
regulatory scrutiny.   

Bankruptcy, Restructuring  
and Creditors’ Rights
BakerHostetler’s bankruptcy, restructuring and creditors’ 
rights attorneys use their deep experience to help hedge 
funds make investments in distressed businesses 
and protecting those interests in connection with the 
myriad issues that may arise out of an investment in a 
distressed credit. For example, we regularly assist our 
hedge fund clients with out-of-court restructurings and 
formal bankruptcy proceedings, risk mitigation strategies 
to minimize clawback exposure, and the purchase of 
additional distressed securities or their monetization.

The decision to invest in a distressed credit has great 
upside potential, but also comes with certain risks not 
typically faced by the par investor. BakerHostetler’s 
bankruptcy and creditors’ rights attorneys are well-versed 
in identifying these risks early in the deal cycle to provide 
guidance on how to best navigate them to help the hedge 
fund maximize its upside while minimizing downside risk. 
Post-investment, we monitor the distressed credit and, 
together with the hedge fund, identify challenges that may 
arise and how best to capitalize on those opportunities to 
maximize the hedge fund’s upside and not just mitigate 
downsize risk. Put simply, BakerHostetler attorneys 
consistently strive to develop value-maximizing strategies.



Securities Litigation
BakerHostetler represents hedge funds, money managers, 
investment banks, broker-dealers, and public companies 
and their directors, partners and officers in civil securities 
litigation in federal, bankruptcy and state courts across 
the country. In a time of ever-changing regulations 
and ongoing scrutiny from both shareholders and the 
government, our attorneys excel at securities class action 
litigation and derivative suits representation. We have a 
breadth of experience for clients in:

 A Civil litigation: We represent clients throughout the 
country in civil class actions and private party suits 
alleging violations of federal and state securities laws. 

 A Derivative litigation: We often represent the directors 
and officers of companies in derivative and other 
securities litigation against claims of mismanagement, 
breach of fiduciary duty and fraud. 

 A Enforcement: We aggressively represent clients in 
litigation and administrative proceedings brought by the 
SEC, the CFTC, United States Attorney’s Offices and 
state regulators for enforcement of the federal securities 
laws and related state law violations.

Tax Issues and Controversies
With more than 80 attorneys serving 14 offices, 
BakerHostetler’s Tax Group is one of the strongest in 
the legal industry. Our clients rely on us for effective, 
practical judgment and technical advice in structuring tax-
efficient transactions; in handling federal, state and local 
tax controversies, including litigation; and in structuring 
business operations to minimize compliance burdens and 
optimize tax synergies and efficiencies. Our International 
Tax practice helps companies plan and implement 
global tax strategies around the world. We complement 
our planning and controversy practices with an active 
rulings practice, regularly obtaining private rulings on 
behalf of clients in complicated merger and acquisition 
transactions, joint ventures, spinoffs, accounting methods, 
and similar issues.

Our Tax team has experience in all major areas of tax 
controversy, successfully representing clients before the 
IRS Appeals Office, in alternative dispute resolution, in 
IRS national office matters, before the U.S. Competent 
Authority and in IRS examination. We have won 
precedent-setting victories in the U.S. Tax Court, U.S. 
Court of Federal Claims, U.S. District Courts, U.S. courts 
of appeals, the U.S. Supreme Court, and state and local 
trial and appellate courts.

SEC, CFTC and Criminal Investigations
When a client is facing a government inquiry or 
investigation, our calculated strategic approach seeks 
to eliminate or minimize charges with the regulators. 
Our team includes former securities regulators and 
government lawyers, and we draw on our extensive 
personal experience and knowledge regarding the legal 
tactics of government regulatory agencies in order to 
proactively chart the appropriate course of action for 
those under investigation. To the extent there are parallel 
criminal investigations, our white collar attorneys, many 
of whom are former Assistant United States Attorneys 
and District Attorneys, work seamlessly with our 
securities lawyers.

We represent financial advisers, money managers and 
other financial professionals in regulatory investigations 
and enforcement or disciplinary actions by SEC, 
CFTC, CME, FINRA, state securities regulators and 
state attorneys general. Our team handles all aspects 
of regulatory defense — answering a regulator’s 
inquiry letters, producing documents and information, 
preparing clients to testify before regulators, drafting 
Wells Submissions, defending disciplinary hearings, and 
negotiating settlements. In addition, we have extensive 
experience in successfully representing hedge funds, 
money managers and financial advisers in FINRA and AAA 
arbitrations in venues across the United States.

ERISA and Employment-Based Benefits
We provide a full range of legal services to clients directly 
or indirectly involved in the design, implementation, 
investment and operation of all types of retirement, 
savings, health and welfare, and compensation programs, 
including executive compensation, bonus and other 
incentive plans; deferred compensation plans (and the 
arrangements made to fund them); retention plans; and 
severance plans. That experience extends not only to 
those who sponsor and maintain such plans but also 
to those who invest and manage their assets. The team 
is known for the depth of its experience in all areas of 
employment-based benefits and executive compensation.

Our team members have significant experience managing 
the diverse legal issues the discipline presents, including 
matters related to tax planning and compliance, ERISA 
and DOL issues, securities law considerations, corporate 
governance, fiduciary training and compliance, HIPAA 
privacy, and security issues and developments with the 
Patient Protection and Affordable Care Act (PPACA).

BakerHostetler represents both organizations and 
individuals caught up in ERISA litigation, including claims 
asserted by individuals, claims asserted in enforcement 



proceedings by regulatory agencies such as the DOL and 
the IRS, and claims capable of being asserted, defended 
or resolved on a classwide basis involving such matters 
as retiree healthcare, benefit claims, fiduciary breaches 
(including so-called “prohibited transaction” claims) and 
systemic pension benefit calculation cases involving 
significant numbers of participants.

Due Diligence
BakerHostetler has a wide range of capabilities with 
respect to advising and counseling large, midsize and 
emerging companies from a regulatory and litigation-
avoidance perspective in the critical and high-profile area 
of due diligence practices for the investment management 
and hedge fund industries. We also have a profound 
understanding of how to assist clients, practically, 
with their legal disclosure and regulatory compliance 
obligations, as well as how to help clients navigate their 
legal and risk management obligations upon identifying or 
discovering “red flags.”

By virtue of our historic appointment as lead counsel 
to the SIPC Trustee, Irving Picard, for the liquidation of 
Bernard L. Madoff Investment Securities, BakerHostetler 
is uniquely situated to provide much-needed, value-
added counsel in protecting the interests of investment 
management and hedge fund clients. Our expertise 
is second to none in assisting clients with the ever-
increasing regulatory implications and oversight of due 
diligence practices, and advising clients on the legal 
risks and potential legal and regulatory consequences 
of “check the box” diligence practices and more robust, 
proactive diligence requirements.

Internal Investigations
BakerHostetler regularly conducts internal reviews and 
defends governmental investigations of public companies, 
broker-dealers and hedge funds on a number of issues, 
such as SOX 404 internal controls, insider trading, FCPA 
compliance, ERISA violations, misappropriation of client or 
fund assets, market manipulation, and portfolio valuations. 
Our insight and guidance help clients find appropriate 
remedial solutions to mitigate adverse business, 
regulatory, reputational and financial consequences.

Few firms have our level of experience advising clients 
on internal investigations both domestically and 
internationally, in more than 25 countries including Brazil, 
France, India, Panama, Switzerland, England and Russia. 
We possess strong knowledge of forensic investigative 
techniques that achieve our fact-finding missions during 
internal investigations. Our attorneys partner with general 
counsel and CCOs and, as appropriate, foreign counsel 

and outside investigators to identify the genesis of the 
problem through fact-finding. We then generate our 
conclusions on any violations of law or breaches in a 
company’s or manager’s internal policies or procedures 
and offer recommendations on the company’s operations 
and potential areas of exposure.

FCPA and Anti-Money Laundering
Corporations creating or expanding their global footprints 
depend on BakerHostetler to manage sensitive issues 
stemming from overseas operations that could create 
exposure for the companies and their employees under 
U.S. law. Our FCPA team members draw upon their 
significant experience to help companies manage risk. 
We partner with clients to conduct assessments of their 
internal controls, develop workable risk management 
processes, implement effective “best practices” 
compliance programs, and proactively spot and 
investigate possible instances of illegal conduct.

The team works closely with our International Trade 
practice, which has significant experience with U.S. export 
control laws and regulations, anti-boycott, regulations 
and related compliance issues. The team has analyzed 
anti-money laundering and trade sanctions policies and 
procedures and conducted forensic examinations of 
books and records. With complementary strengths in 
technology transactions and antitrust, the team helps 
clients navigate all aspects of doing business globally.



BakerHostetler Hedge Fund Industry Core Team Members
Marc D. Powers | New York | +1.212.589.4216 | mpowers@bakerlaw.com
Marc D. Powers has been practicing securities regulation, litigation and enforcement law for more than 25 years 
since leaving the SEC’s Enforcement Division, and he leads the firm’s Hedge Fund Industry and Securities Litigation 
and Regulatory Enforcement practices. Marc provides compliance and regulatory advice to hedge funds, funds-
of-funds, mutual funds and family offices, as well as their principals, portfolio managers and employees, and 
has represented them in litigation and arbitrations. His broad experience addresses each client’s circumstance 
individually, providing proactive support throughout all aspects of a fund’s operation, from inception to regulatory 
compliance and unavoidable litigation. Marc has successfully represented funds in SEC, CFTC and criminal 
investigations and proceedings against charges of misleading fund valuations, accounting irregularities and 
restatements, insider trading, misappropriation, supervisory failures, and futures market manipulation. He recently 
advised two fund clients during their SEC examinations. He is ranked by Chambers for his securities litigation 
expertise. Marc is a sought-after commentator on many complex securities-related issues, appearing on panels, in 
print media and on television, and is a regular contributor to various industry publications.  

Elizabeth A. Smith | New York | +1.212.589.4277 | esmith@bakerlaw.com
Betsy Smith serves as the Assistant Business Group Coordinator as well as the Tax Group Coordinator for our New 
York office and serves on our Policy Committee. She focuses her practices in the areas of tax advice and planning 
and all aspects of tax controversy. She has significant experience representing hedge funds, traders, private equity 
companies, and both public and private corporations. Her tax background and business experience enable her 
to assist clients with tax-creative and efficient solutions to a variety of challenging and complex tax issues. Betsy 
advises clients with respect to the tax aspects of mergers, acquisitions, restructurings, debt and equity offerings, 
and financial instruments including hedging contracts, swaps, forward contracts, options, collars and other derivative 
instruments. She has significant experience with hedge funds, representing funds and funds-of-funds, both domestic 
and offshore, in all aspects of tax-efficient planning. She is well-versed in the business and tax issues that arise in 
the alternative asset space. On a regular basis, Betsy works with institutional advisers, banks and brokerage firms in 
establishing private investment funds, as well as with investment managers and broker-dealers.

Laurence S. Markowitz | New York | +1.212.589.4291 | lmarkowitz@bakerlaw.com
Larry Markowitz is the Business Group Coordinator for our New York office and has been providing a broad range of 
legal services to public and private enterprises, both domestic and offshore, more than 35 years. Among his clients 
are a number of investment funds, registered investment advisers and private investors. His international clients 
include companies in France, the United Kingdom, Brazil, Portugal and the Bahamas. He advises his clients regarding 
investments, mergers and acquisitions, corporate restructurings, private placements, securities law compliance, and 
corporate governance. Larry is particularly active in representing investment advisers and asset managers. He has 
structured and formed a variety of domestic and foreign investment limited partnerships, hedge funds, and private 
equity funds, and has assisted with their regulatory compliance, trading and M&A transactions. He counsels various 
private investors with regard to fund investments internationally and represents a leading global private equity fund 
solicitation firm.

Mark A. Kornfeld | New York | +1.212.589.4652 | mkornfeld@bakerlaw.com
Mark A. Kornfeld serves as a leader and securities law advisor for BakerHostetler’s National Task Force on 
Complex Financial Fraud. As a lead attorney working directly with Chief Counsel David Sheehan as court-
appointed counsel to the SIPA Trustee, Irving H. Picard, for the liquidation of Bernard L. Madoff Investment 
Securities LLC, he currently leads a multibillion-dollar lawsuit against a large Madoff feeder fund group and its 
management. He also oversees a number of additional prominent feeder fund/bank and transfer litigations, as 
well as cases involving the use of derivatives and other exotic financial instruments during the decadeslong 
Madoff Ponzi scheme. Mark has many years of securities litigation experience representing, among others, 
public and private companies, senior executive officers and directors, mutual funds, hedge funds, and 
investment banks in connection with shareholder class actions arising under federal and state securities laws 
and corporate governance/shareholder disputes. He has represented hedge funds in a series of domestic and 
international commercial litigations, arbitrations and mediations, and has advised on enforcement, employment, 
private equity, bankruptcy and other transactional matters.



Andrew W. Reich | New York | +1.212.589.4222 | areich@bakerlaw.com
Andy Reich’s practice includes representing firms and individuals in investigations and enforcement proceedings 
by the SEC, FINRA, and other governmental bodies and self-regulatory organizations; counseling broker-dealers, 
hedge funds and issuers with respect to compliance issues; and representing clients in litigation in federal and state 
courts and in FINRA and AAA arbitrations. Among many subject matters, he has represented clients in matters 
involving alleged market manipulation and insider trading by hedge funds. He is currently involved in several cases 
as a member of the BakerHostetler team serving as counsel for the SIPA Trustee for the liquidation of Bernard L. 
Madoff Investment Securities LLC. Prior to joining BakerHostetler, Andy worked in regulatory enforcement at two of 
the nation’s major securities SROs, as Regional Counsel in the Enforcement Department of FINRA (then known as 
NASD),and as head of the Enforcement Department at the Philadelphia Stock Exchange. He started his legal career 
handling commercial litigation, including securities and other matters, at another leading New York law firm.

Adam R. Skilken | Chicago | +1.312.416.6232 | askilken@bakerlaw.com 
Adam Skilken focuses his practice on mergers and acquisitions and general corporate counseling. Adam has 
represented both public and private companies across a wide range of industries. He has significant experience 
working with private equity firms and their portfolio companies, handling acquisitions, dispositions, corporate 
finance, joint ventures and strategic investments. Adam has also represented both creditors and debtors in 
bankruptcy and restructuring transactions. He has previously counseled hedge funds on Williams Act filings and 
in activist shareholder disputes.

Walter Van Dorn | New York | +1.212.589.4224 | wvandorn@bakerlaw.com
Walter Van Dorn is an experienced securities lawyer, advising issuers, underwriters, broker-dealers, investment 
companies and investment advisers on all facets of securities and capital market transactions, including IPOs, stock 
exchange listings, public and private offerings, exchange offers, tender offers and rights offerings. He also advises 
funds, including ETFs, ETPs, private equity funds, hedge funds and offshore funds, on formation, structuring 
and regulatory matters. With seven years of experience at the SEC, his keen understanding of U.S. securities 
laws and regulations helps him guide clients worldwide through complex compliance matters and transactions 
involving all aspects of the U.S. securities laws, including the Securities Act, Exchange Act, Investment Company 
Act, Investment Advisers Act, Sarbanes-Oxley Act, Dodd-Frank Act, JOBS Act, FAST Act and FCPA. Walter has 
practiced in London, Hong Kong and Washington, D.C., and his clients include financial institutions, funds and their 
advisers around the world.

Melinda L. McLellan | New York | +1.212.589.4679 | mmclellan@bakerlaw.com
Melinda McLellan focuses her practice on complex privacy, cybersecurity and data management issues in a 
rapidly evolving regulatory environment, helping clients identify, evaluate and manage the myriad data governance 
obligations associated with corporate privacy and data security practices. She specializes in advising on risk 
management and proactive compliance in the financial services sector, including with respect to financial privacy 
laws such as the Gramm-Leach-Bliley Act and the Fair Credit Reporting Act. Melinda regularly develops large-scale 
privacy and data security policy and procedure frameworks and conducts simulated data security breach tabletop 
exercises to help companies plan and prepare for efficient and effective incident response. She works closely with 
clients on strategic risk avoidance in the development and implementation of new technology-oriented products and 
services, particularly next-generation FinTech applications and Big Data initiatives. She also has broad experience 
counseling multinationals on the legal implications of cross-border data transfers and foreign data protection law 
restrictions. Melinda is a member of the International Association of Privacy Professionals (CIPP/US and CIPP/E 
certified) and the Sedona Conference Data Security and Privacy Liability Working Group.

Jorian L. Rose | New York | +1.212.589.4681 | jrose@bakerlaw.com
Jorian Rose represents clients including debtors, borrowers, creditors, investors, sellers, purchasers and others 
in all stages of complex restructuring transactions, such as in-court and out-of-court reorganizations, debt 
restructurings, acquisitions, and divestitures. With wide-ranging experience representing clients in distressed 
and non-distressed transactions, Jorian focuses on advising businesses and their stakeholders undergoing 
transformation. He draws on extensive commercial experience to provide clients with a unique perspective. Jorian 
has also represented numerous hedge funds and financial sponsors in connection with distressed companies, trade 
claims and complex financial instruments.



Barry A. Brust | Los Angeles | +1.310.442.8845 | bbrust@bakerlaw.com
Barry Brust’s experience encompasses a broad range of matters in corporate, commercial and securities law, 
including mergers and acquisitions; private fund investments and formation; capital raising; joint ventures and 
strategic alliances; complex commercial agreements; and general corporate, partnership, LLC and securities law 
matters. In the course of his representations, he has acted as a trusted advisor to private equity and venture capital 
funds and a variety of companies and their boards of directors, handling both day-to-day matters and significant 
transactions and financings, assisting with regulatory filings and compliance matters, and preparing and negotiating 
all manner of contracts. With extensive transactional and securities experience in both New York and Los Angeles, 
Barry has worked on many sophisticated and high-profile mergers and acquisitions, as well as transactions and 
securities offerings for middle-market and emerging companies, in industries as varied as technology, professional 
services, wineries, real estate, hospitality and fashion. He also has particular experience in the formation and 
structuring of private investment funds, including real estate funds and funds-of-funds. 

Lauren J. Resnick | New York | +1.212.589.4241 | lresnick@bakerlaw.com
Lauren Resnick focuses her practice on white collar criminal and regulatory matters, internal corporate investigations, 
and commercial litigation. She has represented investment funds, accountants and professionals in the financial 
industry in connection with investigations by the CFTC, SEC and the Department of Justice. She has conducted 
numerous internal investigations on behalf of financial service companies. As part of BakerHostetler’s court-appointed 
representation of Irving Picard, Securities Investor Protection Act (SIPA) Trustee for the liquidation of Bernard L. 
Madoff Investment Securities LLC (BLMIS), Lauren directed a number of the avoidance actions against feeder funds 
and led the investigation regarding the investment advisory fraud at BLMIS. Ms. Resnick counsels financial institutions 
on corporate governance and regulatory compliance matters, including FCPA, OFAC and anti-money laundering. She 
has supervised numerous monitorships in connection with our appointment by the Department of Justice and other 
governmental agencies to assess compliance procedures and controls at financial institutions, including Merrill Lynch 
and the Bank of New York Mellon. Lauren also handles a variety of commercial litigation matters.

Jonathan D. Blattmachr | New York | 212.589.4607

Jon Blattmachr is experienced in securities, commercial litigation and bankruptcy. His law career is 
built on a distinguished background in finance. As a former investment adviser at leading financial 
firms in New York, Jon made his mark by solving problems and meeting long-term goals for high-
net-worth investors, institutional clients and family offices. Jon leads multiple teams that investigate 
and litigate claims as a member of court-appointed counsel to the Securities Investor Protection Act 
(SIPA) Trustee, Irving H. Picard, for the liquidation of Bernard L. Madoff Investment Securities LLC 
(BLMIS). He advises companies in litigations, transactional matters and investigations. After advising 
hedge funds on the sell side during his prior career, he now counsels private funds in transactional 
and litigation matters. Jon also has in-house experience, having been seconded to a multi-billion fund 
management company in New York.

Jason K. Zachary | New York | 212.847.6826 | jzachary@bakerlaw.com
Jason Zachary advises public and private companies, private investment firms and other large investors on corporate 
transactional matters, including debt and equity offerings, M&A transactions, joint ventures, fund formation, co-
investments and primary investments. Jason counsels boards of directors and senior management of public and 
private companies, financial institutions, and private investment funds on the disclosure requirements under the 
federal securities laws, executive compensation, shareholder engagement, fiduciary duty matters and governance 
best practices.  He has extensive experience providing strategic guidance to investors and companies, as well as 
advising on acquisition-related financings, asset and stock purchase transactions and various liability management 
transactions, including tender offers, exchange offers, consent solicitations and other distressed debt and credit 
opportunities.  Jason regularly represents public companies, particularly private equity-backed portfolio companies, 
in a wide range of industries, including financial services technology, healthcare, entertainment, retail, media, 
hospitality and manufacturing.

Jonathan A. Forman | New York | +1.212.847.2855 | jforman@bakerlaw.com
Jonathan Forman works with hedge fund and private equity fund managers, investment advisers, broker-dealers, 
and other regulated and nonregulated institutions and their employees to respond to regulatory examinations and 
government investigations as well as to resolve complex disputes. Jonathan has successfully guided institutional 
and individual clients through investigations by the Securities and Exchange Commission, the Department of 
Justice and the Financial Industry Regulatory Authority, resolving many without charges ever being brought against 
them. He also advises clients with respect to their compliance programs and transactional due diligence relating 
to litigation, bribery, money laundering, and other legal and reputational risks. Jonathan also has experience 
representing investment managers in connection with domestic and international fund offerings.
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